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Disclaimer
The information provided in this Presentation is owned by Reed Business Information Limited (“RBI”). The contents of this
Presentation shall be treated as confidential and proprietary information and the Presentation should not be shown, read
or used by any third party other than ‘You’ and your ‘employees’ on a need-to-know basis.
Ideas and concepts contained in this Presentation shall only be used with RBI’s written permission. All intellectual
property rights in this Presentation remain vested in RBI and any references to third party trade names or trade marks in
our Presentation, save where expressly provided, is neither an assertion of ownership or representation of an association
with the owners of such trade names or trade marks.
The information contained in this Presentation may be obtained from public sources and information that our customers
have provided to RBI. Any analysis, forecases, projections and opinions are based on such information and RBI have not
verified the accuracy and completeness of the information. In no event shall RBI be liable for any indirect, consequential,
special or incidental damages which may arise from the use of the information, even if advised of such possibility.
This Presentation is subject to contract and all warranties whether express or implied by statute, law or otherwise are
hereby disclaimed and excluded to the extent permitted at law. In the event that the scope of the services change, this
Presentation may require corresponding amendments. Any rights and obligations that may arise under this Presentation
shall be governed by the laws of England and Wales and the Courts of England and Wales shall have non-exclusive
jurisdiction to adjudicate any disputes arising here under.
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Agenda

Current state

Where will we take you

What is new

Our new assets

Conclusion
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Fircosoft vision for 2019 and beyond

Fircosoft Ambitions 

Trends in screening 
compliance

Where will 
we go next 
? 

How is the 
industry moving?

In summary 
what to expect 
from Fircosoft
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Risk & Compliance Payments

Global 
and regional 

payments data

Financial 
Crime Screening

Financial 
counterparty 

KYC

Payments 
eligibility 

compliance

Asset Verification

US securities 
industry 

compliance

We are detection specialists for Financial Crime

Where Fircosoft portfolio fits at Accuity
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You trust Fircosoft because

Regulators & Correspondents trust Fircosoft

You want best 
of breed

Belong to a 
community

You need
to be safe
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Health Check

Firco Live Services Firco ContinuityFilter

Policy Control & Command Screening Alert ManagementRisk Data

Trade Compliance 

Financial 
Intelligence 

Unit*

Global 
Watchlist

Firco Compliance Link

Firco List 
Service

Firco Compliance Link Express
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Firco Screening Insight – for Accounts* Firco 
Trust*

Value Add ServicesData

Online Compliance

Know Your 
Filter

Algo Training

Alert Remediation Model Validation

* Now Powered bySpecialized solutions for regulated businesses required to detect entities 
with higher financial crime risk  

Fircosoft’s current portfolio
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We understand the balance

Currently we are real time detectors of:

Corruption risk Human trafficking Financing
terrorism

Weapons of 
mass destruction 

Profileration via 
international 

trade

Financial 
sanctions 

programs breach

between compliance risk and operational risk
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• 3E: Effective, Efficient and Explainable
• Based on deep domain expertise
• Suited for all players
• Customer driven roadmap
• Pioneering
• Covering all screening requirements
• Reliable and predictable
• Market standard 
• Breadth and depth of detection types

Fircosoft portfolio
THEBe A

trusted regtech
partner for 
financial crime 
screening

Our ambition
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Trends in screening compliance 
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Regulators and auditors ask for proof of compliance & control
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Regulation spans wider

Alternative payments Crypto currency platforms
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“Having an independent regulator 
means that the fin-tech industry 
is being recognized and 
acknowledged as an important 
part of the economy," 
- Sampad Swain, CEO and 
co-founder, Instamojo, an online 
payments solution provider.

https://www.livemint.com/Politics/eJPiO0zG7JfQzrzseb4KbI/How-payments-ecosystem-may-be-regulated-in-India.html
September 2018

Alternative payment providers: fintech PSPs enter regulated land

https://www.livemint.com/Politics/eJPiO0zG7JfQzrzseb4KbI/How-payments-ecosystem-may-be-regulated-in-India.html
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“It should not come as a surprise that we will take enforcement action based on 
what we have publicly stated since our March 2013 Guidance—that exchangers 
of convertible virtual currency, such as Mr. Powers, are money transmitters and 
must register as MSBs. 
FinCEN Director Kenneth A. Blanco. Apr 18, 2019

Virtual currency exchangers have started to be fined
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Regulator pressure has been growing on trade compliance

FATF Standards 
1990, latest rev.2012

FATF Typologies on 
Proliferation 

Financing
Jun. 2008

The Wolfsberg 
Group Trade Finance 

Principles

2009

FATF Targeted 
Financial Sanctions 
related to terrorism 

and terrorist 
financing

Jun. 2013

2006 2011 2016

EAG WG 
International 
TBML report

Dec.2009

EAG WG ML in 
Foreign Trade 
Transactions
Dec. 2010

UK FCA Thematic 
Review: control of 

financial crime risks 
in trade finance

Jul. 2013

JMLSG Guidance,  
Trade Finance
Nov. 2014

OCC AML 
Exam Manual TBML 
Activities  Overview 

Nov. 2014

US FINCEN 
SAR/TBML 
Advisory

Feb. 2010

APG TBML Typologies 
Report 

Jul. 2012

MAS
AML CFT Controls in 

Trade Finance 
Oct. 2015

HKAB
Guidance paper 

on TBML 
Feb. 2016

Dubai FSA
Trade Finance 

Report 
Jan 2017

Wolfsberg, 
ICC, BAFT

Trade Finance 
Principles
Feb. 2017

OFAC
Executive 

Order 13810
Sept 2017

OFAC
DPRK Advisory 

Mar 2019

2019

Wolfsberg, 
ICC, BAFT

Trade Finance 
Principles

Updated early. 2019

FATF Typologies on 
Proliferation 

Financing
Feb 2018
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OFAC pressing for firms to comply with trade compliance regulations
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Data protection regulation
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Significant increase in volumes to be screened 
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“Monetary Authority of 
Singapore is very vocal 
about encouraging 
financial institutions to 
adopt APIs as a key 
foundation layer for 
innovation and 
interoperability”
FINTECH Singapore 2017

Moving towards an interoperable ecosystem
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Other trends in the industry
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Would be great to 
have a paper to quote
on the centralization of 

the screening 
compliance function

Financial institutions centralize screening in hubs

AML

Sanctions Fraud
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How real-time is real time?
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“…the emergence of instant payment along 
with the entry into force of PSD2 and the trend 
toward Open Banking is leading PSPs, and 
especially traditional credit institutions, to make 
major changes to their payment architecture”. 

“…Real-time payments are expected to be the 
new standard, the instant payment architecture 
needs to demonstrate both agility and scalability”. 

Instant payments

https://www2.deloitte.com/content/dam/Deloitte/lu/Documents/technology/lu-instant-payments.pdf

https://www2.deloitte.com/content/dam/Deloitte/lu/Documents/technology/lu-instant-payments.pdf
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Scheme is live

Scheme under 
implementation
Scheme under 
discussion / In plan

Source : HSBC White Paper : ‘Instant Payment Schemes – The Future of Payments

Instant payments schemes go global
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Banks vs Fintech – enemies or allies?
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“Trusted fintech firms are offering banks the chance to reap 
the benefits from technical applications that can lead 

to more revenue making opportunities, without taking the 
large risk of banks taking the step into the unknown alone.” 

Finance Monthly, April 2018
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Digital payments are opportunities for collaboration

Every player
is regulated

They need
to be fast

And avoid
duplicate costs
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Reach scale while keeping data security
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Data analytics to dramatically improve accuracy of detection
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A new set of stakeholders

Regulator / Auditor
Compliance focus

Financial Officer
Financial efficiency focus

Jane Doe
End customer satisfaction!
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As experts of detection
where will we take you? 
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We will provide explainability by design

Transparency in Firco Compliance 
Link

V6 Firco Continuity Solution

Know Your Filter
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We will help you meet the speed challenge

Instant Screening
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We will leverage analytics to increase effectiveness, efficiency 
and explainability

Powered by SBS Technology
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We will move towards unique standards

Latest APIs and Mapping Tech
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We Will Focus on Trade Compliance

Firco Trade Compliance
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We will secure and optimize screening inputs

Management of worklists Business rules Data optimization

Firco Live Services

Data Services
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We will go beyond name matching

Entity Resolution
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We will expand detection to new red flags

AML Detection - Transaction Advanced Analytics 
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Summary
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Ease of 
integration

Excellence 
of detection

Instant speed 
of processing

AI and 
advanced
analytics

Entity
resolution
(network)

Across all financial crime screening 

The future of Fircosoft, 2019 and beyond
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We deliver excellence in Financial Crime Screening 

Effectiveness Efficiency Explainability

Detection Specialists for Financial Crime

across all screening
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Thank you for your attention
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